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KENANGA INVESTORS STRENGTHENS ETF AMBITIONS

Asia Asset Management

Kenanga Investors is stepping up its ambitions within Malaysia's growing exchange-
traded fund (ETF) market, as the company, along with its ETF-specialist subsidiary Eq8
Capital, gained industry recognition at the Asia Asset Management ETF Awards 2026.

Kenanga Investors secured the Leverage and Inverse ETF of the Year award for its
Kenanga KLCI Daily (-1x) Inverse ETF (KLCI1XI), while Umar Alhadad, Chief Executive
Officer and Executive Director of Eq8, received the Rising Star accolade, reflecting
Kenanga Investors’ expanding role within Malaysia's evolving passive investment
landscape.

The recognition comes as Kenanga Investors continues to broaden its investment
offerings across traditional, Islamic and passive investment solutions, positioning ETFs as
an increasingly important pillar within its long-term growth strategy.

Ismitz Matthew De Alwis, CEO and Executive Director
of Kenanga Investors, says the group sees significant
long-term opportunities within the ETF segment as
investor preferences continue shifting towards more
diversified and accessible investment solutions.

“These recognitions reflect our continued commitment
to strengthening Malaysia’'s ETF ecosystem through
innovation, accessibility and investor education,” he

says.
“We believe ETFs are becoming an increasingly important component of portfolio
construction for both retail and institutional investors, particularly as investors seek
diversified, transparent and cost-efficient investment exposure.”

Building a broader ETF platform

As investor familiarity improves and demand expands beyond traditional investment
products, ETFs in Malaysia are positioned for stronger growth.

For Kenanga Investors, the ETF business forms part of a broader strategy to diversify its
investment platform and strengthen its position across multiple investment segments.
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The group has gradually expanded beyond traditional unit trust offerings into ETFs,
private retirement schemes, wholesale funds and alternative investment solutions as
investor needs become increasingly sophisticated.

This began with the listing of the KLCI1XI and the Kenanga KLCI Daily 2X Leveraged
on Bursa Malaysia in 2020, which were the first L&l ETFs to be benchmarked against
the FTSE Bursa KLCI in Malaysia.

This was followed by the acquisition of an ETF outfit and subsequent rebranding to Eq8
as the group's specialised ETF platform.

Eq8's recent momentum was further strengthened by a regulatory licence variation in
May 2025, where it obtained approval which permits conventional ETF issuance. The
move allows Eq8 to expand its offering to meet wider market needs while preserving
all existing Islamic ETF strategies.

De Alwis says the transition provides greater flexibility for future product development
as the ETF market evolves.

“The transition enables us to respond more effectively to changing investor demand
while maintaining our strong foundation in Shariah-compliant investing,” he says.

"It also provides greater flexibility for future product development as the ETF market
becomes increasingly sophisticated and diversified.”

Leadership recognition reflects growth momentum

The Rising Star recognition awarded to Umar
highlighted Eqg8's rapid development within
Malaysia's ETF market under his leadership.

Since appointed as CEO of Eq8 in 2025, Umar has
overseen efforts to strengthen Eq8's ETF platform
through broader distribution partnerships, investor
outreach and product expansion initiatives.

Under his leadership, Eq8 captured 80% of
Malaysia's equity ETF market share growth in
2025, supported by stronger investor participation and growing interest in globally
diversified ETF products.

Umar says Malaysia's ETF market remains at an early stage of development, creating
significant opportunities for further expansion.

(
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“We believe the next phase of ETF growth in Malaysia will be driven not only by product
innovation, but also by stronger distribution, investor awareness and broader adoption
across different investor segments,” he says.

Kenanga Investors and Eq8 have also strengthened collaborations with institutional
platforms and distribution partners to improve accessibility for Malaysian investors.

One notable partnership involved Phillip Capital Management, where Eq8 Dow Jones
US Titans 50 ETF (EQ8US50) became the underlying asset for the PMART ETF Eq8 US
Titans 50 Shariah Aggressive Portfolio.

Eq8's flagship EQ8US50 ETF also continued gaining traction among investors seeking
Shariah- compliant exposure to major US companies. The ETF received international
recognition in 2025 after winning Best ETF Fund in Malaysia and Best ETF Fund in Asia
Pacific at the IFN Investor Fund Awards.

Expanding ETF innovation beyond traditional products

Alongside its broader ETF expansion efforts, Kenanga Investors and Eq8 have also
continued exploring product innovation within Islamic and impact investing. One of the
company's most notable initiatives was the launch of the Eq8 FTSE Malaysia Enhanced
Dividend Waqf ETF (EQ8WAQF) in December 2024, widely regarded as the world's
first Waqgf-featured ETF.

The ETF integrates Islamic social finance into a listed investment product by allocating
half of its annual income distribution towards Waqf assets managed by Yayasan Wagaf
Malaysia, while the remaining half is distributed to investors.

The structure marked a departure from traditional charitable models, where Waqf
contributions are typically donation-based rather than embedded within mainstream
capital market products.

The ETF reflected Kenanga Investors' broader belief that investment products can
combine financial returns with long-term social impact.

“The Eq8 Waqf ETF reflects our conviction that capital markets can evolve beyond
purely financial objectives and become a platform for sustainable and inclusive impact.
By integrating Waqf features into a regulated ETF structure, we are introducing a model
that allows investors to participate in long-term wealth creation while contributing to
broader socio-economic development,” Umar says.
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Positioning for long-term ETF growth

Industry participants expect the ETF segment to continue growing alongside broader
trends in digital investing, passive investment adoption and portfolio diversification.
Within that landscape, Kenanga Investors sees ETFs as a strategic long-term growth
area capable of complementing its wider investment platform.

In addition to launching new products, Eq8 has worked closely with regulators and
market operators on initiatives aimed at improving ETF liquidity, strengthening
distribution channels and broadening investor participation.

“Malaysia’'s ETF market is still at an early stage compared with more developed
markets, which means there are substantial opportunities ahead. As investor familiarity
continues to improve, we believe ETFs will play an increasingly important role in helping
investors build diversified and resilient portfolios over the long term,” De Alwis says.

Disclaimer: Disclaimer: Investors are advised to read and understand the Master Prospectuses
(“MPs”), the Supplemental Master Prospectus (“SMP”) (if any), and Product Highlights Sheets
("PHS") as well as consider the fees, charges and risk factors involved before investing. The MP,
SMP (if any), and PHS have been registered and/ or lodged with the Securities Commission
Malaysia (“SC"), who takes no responsibility for its contents and related advertisement or
marketing materials, does not indicate that the SC has recommended or endorsed the
product/service. The advertisement has not been reviewed by the SC. Investors have the right
to request for a copy of PHS and other relevant product disclosure documents which are
available at our office, at any authorised distributors and our corporate website before making
investment decisions. If you are in doubt when considering the investment or any of the
information provided, you are advised to consult a professional adviser. A Fund'’s track record
does not guarantee its future performance. Kenanga Investors Berhad is committed to prevent
conflict of interest between its various businesses and activities and between its
clients/director/shareholders and employees by having in place procedures and measures for
identifying and properly managing any apparent, potential and perceived conflict of interest by
making disclosures to Clients, where appropriate. Kenanga Investors Berhad 199501024358
(353563-P) | Eq8 Capital Sdn Bhd 200701034939 (792968-D).

-END-
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Kenanga Investors strengthens ETF ambitions By GohTheanEu

enanga lnvéstors is sigpping up its ambitions: within

Malaysiss growing exchange-uaded fund (ETF)
markst, a5 the company, @iong with its CTF-specialist
subsidizry Eq8 Capital, gained industry recogmition 2t the
Asis Asset Management ETF Awards 2026,

Kenznga Imestors secured the Leverzge 2nd Inverse
ETF of the Year award for its Keninga KLCI Daily (-1x)
Enwers® ETF (KLCHXT), while Unnar Alhadad, Chisf Exeeutive
OFicer 2nd Exgeutive Diréctor of Eq3, received the Rising
Star acealade, reflecting Kenanga Investors®

Building a broader ETF platform

As iavestor familiarity improves and demand expands
beyond treditional investment prosducts, ETFs in Malaysiz
are positioned for sirvnges growth.

For Kenanga Tnvestors, the ETF business forms past
of 2 broader stzategy to diversify its investment platform
and strengthen its position dcrves rultiple investment
segmeats.

Thi grocp s radlly expsnded beyund trsditions]

et TFs, schenes,

within Malzysiz's evalving passive investment lzndscape.
The recognition comes as Kenanga Investors eontinues
to broaden its investment offerings acrass eraditional,
elarmic and passive irvestment solutions, positioning ETF
& an increasingly important pillar within its long-term
growth straiegy.
Texs Maibaw Do s, CZ0 2ud Ecah Dieor

wholeszle funds and alternative imvestment sclutions a5
vestor needs become increasingly sophisticared

Tris began with the lising of the KLCIOXI and the
Kengnga KICT Daily 2X Leveraged om Bursa Malaysiz in
2020, which were the first L&1 ETFs t be benchmarked
agains the FTSE Bursa KLCTin Malaysia

This was followed by the aoquisition of 2n ETF outfit

of Kenanga I
term opportunities within e ur sezment 3 investor
and

ETF platéorm,

acceetbls Evactment sohutions.
“These recogritions réflect our :mumﬁl commitment
rough

innovation, accessibility and investor pranitiv sas.
“We believe ZTFs are becoming & incressingly importaat

diversified, transparent and  cost-efiident investment
exposuse”

was gihened by
regulstory lictnos varistion in May 2025, where i cbtzingd
approvil which permits comvéntional ETF lssutnce. The
move allows EGB to xpind Its offéring 10 mest wider
markes needs whilt preserving il existing llamic ETF
suraiegies.

e Alwis says the transition provides grester Aeitiity
for future product development 25 the ETF market evobves.

“The transition enables 1 to respond mors efectively

foundation n Sharish-compliznt investing” he says Tt also

ETF AWARDS 2026
e p—

o

provides grestec flexibifity for futire product development
25 the ETF market becomes incréasingly sophisticaied 2nd
diveesified”

Leadership recognition reflacts growth
momentum

The Rising Star récognition awarded to Umar Hghlighted
Eqs rapid development witkin Malaysia's ETF market
ender his leadership.

Since appeinted 25 CEO of Eq8 In 2023, Umar bas
overssen fforts to stréngthén Eqf's ETF platiorm through
broddér dictribution partnéeships, frvestor outrdach and
product expansion nfiatives.

Under His Isadershly, Eq8 capturtd 8ot of Maltysia's
equity ETF market share growth in 2025, supporiad by
strunger investor partidipation and growing imterest in
globaly diversifisd ETF products.

Unmar says Malaysia's ETF market remzins 2t an early

capital market products.
ETF reflected Kenanga Tnvestors' broader belief

that imestment products can combing financia] returns
with ong-term socal impact

“The £48 Wagf ETF refects our conviction that capital
markets can evolve béyond purely Fingncial abjectives and
bcorm & pldtiorm for sustainable and inclusivé kpict. By
integrating Wagf features nto  regulased ETF structure, we
et rodcog 3 el tht et ki b pt e
i long:-term wealth creztion while camtributing to brosder
i ——_

Positioning for long-term ETF growth
ndusizy particpanis xpéct U ETF segmeat to continst
srowing ki bvader ends in digial invecing.
| 5
Witkin that mmpe.mm;a Trvestors sees ETFs 3
strategic long-term gro capabi of complementing

Furthee Expneion.
“We belisve (he néxt plizst of ETF growth b Malaysiz
will be driven not only by product innovarion, but also
by stronger distribution, invesior awareness &nd broader
adoption across different imvestor segments” he says
Kemanga lvesors and Eqf have abo strengthened
colizboratians with institutional platforms 2nd distribution
partners tn mprove accessibility for Malaysian investors.

One notable parmership imvolved Phillip Capital
Mangement, where Eq8 Dow Jomes US Titans go ETE
U550 became the i e e AR

ETF £48 US Titans 5o Sharich Aggressive Portiolio.

Eq8's flagship EQBUSs0 ETF ako continued gaining
traction among imvestors seeking Shariah- s
exposure 1o major US companies.
internarivnz] recegeition in 2025 ater winning Bt
Fund in Malzysia and Best ETF Fund in Asia Pacific 2t the
IR Investor Fund Awards.

atform.

In addition to launching néw products, £q8 has worked
closly with régulators 3nd market opératoes on Initatives
e & mproving ETF liguidi

channels and broadening vestor participation.

“Malaysia’s ETF market i stll & an early stage
compared with more developed markets, which means
there are substantial opportunities zhead. As imvestor
familiarity enptinues to improve, we believe ETFs will play
an increasingly important role in helping investors build
diversified and resilient partfolics over the long term.” De
Awis s2ys m

Dlsclaimer: Imestars are sdvsed to resd and understand the
(#0ePs") the Supplemental Master Pros
T (0 any), and product ighhghts Sheces (+PHS") a3 well
25 consider the s, charges and risk factors imobed before
(RUeSTing. The MP SMP (if sny), and PHS Asve besn registered ancy
or lafged with the Secaries Commission Maligsis (SC7), wha

Alongside its broader ETF expansion efforts, Kenanga
Ivestors and Eq8 have also continued explaring product
innovation within Isizmic and fmpact investing

Ome of the company’s most notable initiatives was the
launch of the £qB FTSE Malzysia Enhanced Dividend Wagf
ETF (EQBWAQF) in December 200, widely regarded asthe
world's first Wagf-featured ETF.

The ET integrates slarmic social fintnce fnto 2 listed
vestment peoduct by allocating half of its &l income
distribution towards Wagf Bssdts maniEsd by Vessan
‘Wagaf Malaysia, while the remaining hat is distributed to
mestons.

The structure marked 3 departure from traditions]
charitable models, whert Wagf contributions are typiczlly
donation-based £ather than embedded within mainstresm

or endorsed the product/sersice. The advertisement has ot been
reviewed by the SC. Investers have the right t reguest for & copy
aof PS and other relevant produst disclosure documents which
ame avatlabi at our ofice, at any auehorised diseributars and our

doubt when cansklering the fmestment o ang of the inormation
providd, you are advied 10 consult 8 profestonsl advis A
‘Pund's rack e docs ot guaranses s fiture peaformance
Kenanga imactars Berkad is commtied to prevend. confhcs of
e beveeen ks various bosimesoss and. ativiies and becween
its chents/directorsharehoiders and employess by having in place
procetunes and mesies for denring and progerly managing
‘s pparen, potential and perctvd conflict o nres by kg
iscosures b Clnts, where approgeiae, Renange fvstors Berhad
9950034358 (153563-F) | Eq8 Caplta S Bbe 300700034539
(r52083.0)]

ETF AWARDS 2026
AT HARAGENT

/05


https://www.asiaasset.com/e-magazine/2026-etf-awards-supplement-e-mag/

